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SUMMARY
land Corporations now own more than 7 percent of Iowa farm
2. These corporation holdings vary from area to area and 
from county to county and also'within counties. In one county 
21 percent of the land is in corporation hands; in another less 
than 2 percent is so held.
3. Large land holdings by corporations is a new feature in 
Iowa history Ten years ago corporate ownership was not sig-
rapidity W'thm the last 3 years it: has grown with great
4. A comparison of land value and percentage of corporate 
and ownership shows with but few exceptions the highest per­
centage of the corporate-owned land in the low-land-value coun-
J he raaS01i for this inconsistency obviously lies in the 
methods used by loan agencies in granting loans. On good land 
tney set the lmnt at a very conservative mark; on poor land 
they deft the gate open.”  In other words, they did not allow 
enough spread on loans between good and poor land.
5. ^Insurance companies are by far the most extensive hold­
ers of corporate land in the state. They have almost one-half 
of the corporate holdings m the state, or 47.8 percent, an area 
equal m the aggregate to about three Iowa counties.
6. This study of corporate land ownership serves at least 
three purposes: (1) It indicates existence of areas in which 
farm loan appraisals have been out of line; (2) it shows the 
amount and location of land to be sold in the near future, and 
(3) it reveals the magnitude of the farm management problems 
faced by corporations holding farm land.
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Corporate-Owned Land in Iowa
B y  W il l ia m  G. M u r r a y  an d  R onald  C. B e n t l e y*
According to a recent survey, an area equal to 7 of the 99 
counties in Iowa is now owned by corporations. In more precise 
terms, 7.2 percent of the farm land in the 54 counties studied 
was found to be owned by insurance companies, open and closed 
banks, Federal and joint stock land banks, investment com­
panies and other corporations.
This average of 7.2 percent does not convey a true picture, 
however, because of the wide variations existing. In the county 
with the most corporate-owned land, 21 percent is in the hands 
of corporations; in the county at the other extreme, less than 
2 percent of the land is so held. There seems, in addition, to be 
a rather marked concentration of corporate holdings in the 
north and south central sections of the state. Holdings in the 
center of the state and along the western border are, with few 
exceptions, relatively scarce.
The extensive holdings of the corporations at the present time 
represent an entirely new situation. Ten years ago corporate 
ownership was not significant, even though agriculture in Iowa 
at that time, was suffering from low prices. Insurance com­
panies, for example, held less than 100 tracts of land in the state 
10 years ago. On Dec. 31,1932, however, they held 4,308 tracts, 
according to reports submitted to the insurance commissioner.
This information1 on the location and extent of corporate land 
holdings serves at least three purposes. First, it indicates the 
areas in which farm loan appraisals in the past have been too 
high. Secondly, it shows the. amount and location of land to be 
sold in the near future; this follows from the fact that the ma­
jority of corporations are anxious to get out of the land business
* The authors wish to acknowledge the services of E. W . Clark, commis­
sioner of insurance, in making available to us the individual insurance com­
pany reports; also the help of Sheldon H. Fuller, graduate student at Iowa 
State College, for assistance in securing data from the company reports, and 
to the county auditors over the state who made available the county plat 
books.
1 In securing this information on corporate holdings the plat books in the 
offices of the county auditors were examined. Since the plat book shows the 
present owner of each parcel of land the task of determining the location and 
amount of corporate holdings was a simple one. Of course, in cases where 
corporations have sold land on contract they will still be credited with owner­
ship because they still hold the deed to the land. Such cases, however, are 
more than offset, at least potentially, by sheriff’s certificates held by corpora­
tions. A sheriff’s certificate is given to the purchaser of a farm following the 
sale of a farm in foreclosure. Corporations holding these sheriff’s certificates 
will, unless the farms are redeemed, be issued deeds to the land as soon as the 
redemption period expires. Although the law provides for a redemption period 
of 1 year, a special enactment of the Iowa legislature in March, 1933, pro­
vided for an extension of redemption privileges to March, 1935, in cases where 
the court ruled the owner justified in his claim for such an extension. Many 
owners, however, are not asking for this extension, hence a large part of the 
land foreclosed in 1932 is being transferred to the holder of the sheriff’s certifi­
cate in 1933.
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soon as possible. Finally, the material brings ont the mag­
nitude of the farm management problems faced by corporations 
holding farm land.
HOW WAS LAND ACQUIRED?
Mortgage foreclosures are the principal reason for corporate 
holdings, but foreclosure is not the only process by which cor­
porations become the owners of land. In some cases, the owner 
of a farm heavily mortgaged to a corporation will deed the farm 
directly to the corporation. This saves the lengthy and expen­
sive procedure of foreclosure. This method would be more gen­
eral were'it not for other creditors. These other creditors have 
claims against the land which make the deed open to question. 
Therefore, to get clear title in such cases corporations resort to 
foreclosure.
Thus far it has been assumed that all corporate-owned land 
has been acquired as the result of foreclosure or assignment be­
cause of a heavy mortgage. This is true for the most part, but 
there are some exceptions. À few incorporated estates are in­
cluded. The Amana corporation in Iowa County, however yras 
not included.
WHY AN UNEVEN DISTRIBUTION?
Figures 1 and 2 show that counties, with large corporate hold­
ings are also counties of comparatively low land values.
Relatively heavy loans on low-value land account for the con­
centration of corporate land in northern and southern Iowa.
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In other words, a larger percentage of the land value was loaned 
in sections where land values were below the average of the 
state than in sections above the average. As a consequence, 
when prices of farm products declined and farm income all but 
disappeared, the farms with heavy loans in proportion to their 
value were the first to be sold at foreclosure sale or to be deeded 
over to the corporations holding the mortgages.
The counties with high land values, particularly those 
through the central and western part of the state, are those with 
the smallest amount of corporation-owned land. From this it 
appears that corporations, in general, overvalued the low-value 
land in the state.
The concentration of the corporate-owned land in low-land- 
value counties can be seen by a comparison of figs. 1 and 2. In 
fig. 1, the percentage of farm land owned by corporations is 
shown, the average being 7.2 percent. In fig. 2, all 99 counties 
are divided into three equal groups according to the value of 
farm land and buildings as reported in the 1930 Federal Census. 
The three' groups represent high, medium, and low-land-value 
counties.
With few exceptions, all the counties surveyed in the high- 
land-value group showed less than the average of 7.2 percent 
corporate-owned land. Information was obtained from 21 of 
the 33 counties in this group. In all but three counties cor­
porate holdings were below the average. These three counties 
are Pocahontas, Webster and Dallas. In these counties the cor­
porate holdings are only slightly above the average.
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Equally as striking is the situation in the low-land-value 
counties where the corporate-owned acreage is above average. 
Of the 14 counties in this group for which data were secured, 12 
were found with corporate land holdings above average and 
only two with holdings below average. The two exceptions, 
Winneshiek and Delaware, are-located in northeast Iowa.
Why did corporations overvalue land in areas of low land 
values ? From the viewpoint of the corporations it was partially 
a result of undervaluing the choice land. They were conserva­
tive on this choice land and liberal on land of low productive 
power. This is exemplified by the policy generally followed by 
insurance companies, land banks and conservative savings banks 
of not lending more than $100 an acre on the best land in Iowa at 
any time. This policy kept the loans by these corporations at a 
conservative figure in the high-value counties. In the low-value 
counties, loans were made closely approximating the $100 limit 
on the best land. In a county with a land value of $250 in 1920, 
a loan of $100 an acre represented only 40 percent of the value 
of the land. In a county with a land value of $150 in the same 
year, a loan of $75 an acre was equal to 50 percent of the value.
A further fact accounting for the difficulties in the low-land- 
value area is the lack of information on the part of those mak­
ing loans as to long-time earning capacity of different soils and 
pasture areas. Without rather complete data on soil conditions, 
such as depth, fertility, acidity, tendency to erode and drainage, 
the appraiser will find it impossible to distinguish clearly be­
tween the different grades of land. The result is a tendency to 
value all land about the same. An example would be the reluc­
tance of an appraiser to grade a farm as choice unless he had 
some definite way of determining this fact. Increasing use is 
being made of soil maps, crop yields, and other aids in apprais­
ing.
In accounting for the location of corporate holdings it has 
been assumed thus far that corporations distributed their loans 
evenly between all counties. This, of course, is not true. From 
material available in other studies, it is known that corpora­
tions, particularly insurance companies, have not made many 
loans in a region including approximately the two eastern tiers 
of counties along the Mississippi River.2 In these counties pri­
vate investors have been more important as lenders on farm 
mortgage security and later as purchasers of farms at foreclos­
ure sales than they have been in any other section of the state. 
Outside of this important exception, mortgage loans of corpora­
tions have been fairly well distributed over the state. At least
2 Fuller, Sheldon H. Certain factors affecting foreclosures in Iowa, 1921-32. 
Unpublished thesis. Library, Iowa State College, Ames, Iowa.
Murray; William G., and Bentley, R. C. Iowa farm mortgage situation. 
Towa Agr. Exp. Sta., Cir. 142. 1933.
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there is no question but that corporations have placed as many 
loans on land in central and western Iowa as in either the north­
ern or southern areas.
YEAR OF ACQUISITION
The majority of corporate land holdings have been recently 
acquired.- In table I the corporate holdings in four counties 
have been grouped according to the year in which they were 
taken over by the companies; that is, the year in which a deed 
was obtained. An almost continuous increase will be noted 
from year to year beginning with 1922. An outstanding excep­
tion, however, is 1929. The reason for the drop in this year is 
the improved price situation which existed in 1928 and 1929. 
From present indications, acquisitions in 1933 will be even 
larger than in 1932.3
TABLE I. CORPORATE LAND HOLDINGS BY YEAR ACQUIRED.
Year Allamakee 
, County
Clinton
County
Grundy
County
Wright
County
Total
acres
Percentage 
of county 
area ac­
quired each 
year
Prior to 
1922 80 80 .1
1922 20 80 —------- — 100 .1
1923 378 40 — — 418 .5
1924 1,580 110 — 200 1,890 2.3
1925 960 160 320 320 1,760 2.1
1926 1,586 200 80 440 2,306 2.7
1927 1,870 766 80 960 3,676 4.4
1928 3,905 1,556 560 950 6,971 8.3
1929 781 380 320 1,490 2,971 3.5
1930 3,070 2,902 — 1,206 7,178 8.6
1931 1,521 6,747 720 3,471 12,459 14.9
1932 6,868 10,851 1,582 8,952 28,253 33.7
1933* 4,019 3,716 2,293 5,783 15,811 18.8
Total 26,558 27,588 5,955 23,772 83,873 100.0
♦Approximately to July 1.
TOWNSHIP DISTRIBUTION
An indication of the lack of uniformity in corporate land 
holdings is furnished by the township distribution, fig. 3. Al­
though some counties, like Buchanan in eastern Iowa, have a 
rather uniform distribution of corporate holdings throughout 
the county, this cannot be said for Bremer or Tama in the same 
section of the state, or, in fact, for many of the counties for 
which information was obtained. In fact, there seems to be no 
general reason for the distribution of corporate holdings within 
the counties. It is probably the result of a group of factors in­
cluding the type and age of the farm owners, the amount of
3 The dates on which information on corporate holdings was obtained in 
each county are given in the Appendix.
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speculative activity in the land market, the amount of activity 
displayed by the loan correspondent for the corporation making 
the loans and, to some extent, over or undervaluing the land 
in different sections of the county. The same tendency for 
townships to differ widely within the county has been noted in 
previous studies in connection with the distribution of mortgage 
debt. In Story County, one township showed 76 percent of its 
land mortgaged in 1931, another township only 47 percent.4
WHICH CORPORATIONS LEAD IN LAND HOLDINGS?
Little has been said up to this point of the distribution of land 
holdings among the various corporations. This subject is im­
portant because the policy of handling farms is not the same 
for all companies. For instance, closed banks do not have the 
funds as do insurance companies to maintain and manage a 
farm taken over through foreclosure.
Among corporations, insurance companies are by far the most 
extensive holders of land in the state. They hold, according to 
table II, approximately one-half the corporate holdings in the 
state,^  or in the aggregate an area equal to three counties. In 
addition, foreclosure data for 1932 indicate that insurance com­
panies foreclosed more farms in the last half of the year than 
in any other comparable period in the history of the state. In 
fact, they hold sheriff’s certificates to approximately 1 percent 
of the state which will ultimately mean insurance company own­
ership unless the farms are redeemed.
i Murray, William G. Economic analysis of farm mortgages in Story 
County, 1854-1931. Iowa Agr. Exp. Sta., Res. Bui. 156:408. 1933.
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This large volume of insurance company holdings is not out 
of proportion to their mortgage loans. In February, 1933, the 
outstanding total of insurance company loans on farm land 
was estimated at $450,000,000, while other corporate loans were 
estimated at $300,000,000.® , ..
Deposit banks are next to insurance companies in volume of 
land holdings. This group of corporations includes both open 
and closed banks. Land and investment companies, which are 
third in the list, include a wide variety of corporations. Some 
land companies represent organizations formed to take farm 
land out of banks, either by a company of stockholders and 
directors or by depositors in the form of a trusteeship. Another 
type of land company is that organized by estates or by individ­
uals with extensive holdings in order to handle the land through 
a corporation. Land companies of this character have been op­
erating for years in northwest Iowa. Still another form is the 
investment company which made loans on farm land and later 
acquired title through foreclosure or assignment.
TABLE II. CORPORATE HOLDINGS OF LAND BY GROUPS IN IOWA AS OF THE 
FIRST QUARTER, 1933*
Corporate groups
Acres
owned
Percent of 
corporate 
holdings
Percent of 
all land 
in farms
Insurance companies 650,955 47.8 3.4
Deposit banks, including closed banks 306,813 22.5 1.6
Land investment companies 158,850 11.7 0.8
Joint stock land banks 111,309 8.2 0.6
Miscellaneous 50,832 3.7 0.3
Mortgage companies 33,266 2.4 0.2
Federal Land Bank of Omaha 31,821 2.3 0.2
Colleges 14,687 1.1 0.08
Reconstruction finance corporation 4,396 0.3 0.02
Totals 1,362,929 100.0 7.20
*Data secured from auditor’s plat books.
Of particular interest in connection with the land banks is 
the much larger percentage of land owned by the joint stock 
land banks than by the Federal Land Bank of Omaha. In vol­
ume of loans, the joint stock land banks exceeded the Federal 
Land Bank of Omaha by a small amount in 1928. For Dec. 31, 
1928, the reports of the Federal Farm Loan Bureau at Wash­
ington, D. C., show $77,344,673 of federal land bank loans and 
$91,257,591 of joint stock land bank loans outstanding.6
RECORD OF LIFE INSURANCE COMPANIES
Since insurance companies constitute the outstanding group 
holding land, their holdings have been singled out for more de-
5 Murray, William G., and Bentley, R. C. Farm mortgage foreclosures. 
Iowa Agr. Exp. Sta., Cir. 147. 1933.
8 Twelfth Annual Report of the Federal Farm Loan Board for the Year 
1928, House Document No. 382.
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tailed study. Fortunately the necessary information is avail­
able through the office of the Insurance Commissioner of the 
State of Iowa, where the annual report of all companies lending 
in Iowa are on file. The data obtained include the acreage, loca­
tion and cost to the company of all land that they had title to 
on or shortly before Dec. 31, 1932. In reviewing this material, 
it should be observed that it represents the state as a whole and 
not a, portion only, as was true of the survey discussed earlier 
in this report. Only two qualifications need to be made regard­
ing the insurance company figures. They represent only the 
life insurance companies and do not, for example, include fire, 
accident, automobile, or surety companies. Insurance com­
panies other than life, however, have only a small percentage of 
the insurance company holdings. The second modification re­
lates to the practice of some insurance companies of closing 
their books on real estate at least 3 months before the end of 
the year. Some of the companies, therefore, do not show for 
Dec. 31, 1932, the farms that they actually had on that date.
Land holdings of life insurance companies, even more con­
clusively than the 54-county survey, show the concentration of 
corporate-owned land in the' north and south central sections 
of the state. This is evident in fig. 4, showing the location of 
land owned by life insurance companies on Dec. 31, 1932. In 
the southern section of the state, Wayne, Decatur and Clarke 
coupties are clearly an area of heavy holdings. In the northern 
section, the concentration is not so marked. An area, never­
theless,- beginning with Osceola on the west and extending over 
to and incuding Howard on the east contains considerably more 
insurance company farms than the average for the state.
As in the preceding discussion, the center of the state and the 
eastern and western boundaries are in marked contrast to the 
north and south central sections. Just as Woodbury and 
Buchanan counties were noted as exceptions earlier, so will the 
same exceptional situations be evident in these counties in fig. 4.
Over one-half the farms'held on Dec. 31, 1932,, were acquired 
m the last 2 years. Evidence on this point is to be had from 
records which give the date each life insurance company farm 
was acquired (table III). All but about 10 percent were taken 
over in the last 5 years. Of course some of the farms taken over 
in the early years of the farm depression, the years 1921-25, 
were later sold, and, therefore, do not appear among those held 
at the end of last year. Figures on the number of mortgages 
foreclosed in the early depression years show only a small num­
ber foreclosed by insurance companies. In the early years, sec­
ond mortgages held by private investors and banks were being 
foreclosed; the first mortgages held by insurance companies 
were considered amply margined. It was not until the second
10
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Fig. 4. Acreage owned by insurance companies as of Dec. 31, 1932. Bach 
dot on the map represents 1,000 acres.
depression dip of 1931-33 that insurance companies had their 
heavy casualties. In 1932, for the first time, at least one farm 
in every county in the state was taken over by an insurance 
company.
TABLE III. THE DISTRIBUTION: NUMBER, ACREAGE AND COST OF FARM 
PROPERTIES HELD BY INSURANCE COMPANIES IN IOWA 
AS OF DECEMBER 31, 1932*
Year
Number 
counties 
in which 
land is held
Number 
of farm 
properties
Acreage
involved
Cost to 
company
Per acre 
cost to 
company
1920 1 ’ 1 320 $ 30,700 $ 961921 1 1 200 11,500 58
1922 2 3 301 21,100 70
1923 8 8 1,371 137,000 100
1924 19 31 6,923 595,100 86
1925 31 56 12,923 1,149,400 89
1926 50 134 26,738 2,259,200 85
1927 65 180 40.097 3,453,800 86
1928 79 323 62,580 5,142,800 821929 86 445 87,099 7,074,300 81
1930 95 570 107,163 8,218,600 77
1931 94 912 167,644 12,860,700 771932 99 1,644 296,128 22,469,000 76
Total as of Dec. 
31, 1932 4,308 809,487 $63,423,200 Av. $ 78
Data secured from Commissioner of Insurance office in Des Moines. 
r_ Land held as of Dec. 3Ì taken from Schedule Ai of Insurance Company’s Annual Report, 
there is some lag in reports; some companies are not able to include the last few months of the 
current yèar’s business.
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Fig. 5. Cost and equity per acre of land owned by insurance companies 
as of Dec. 31, 1932.
COST OF LAND HOLDINGS
When the cost of the farms is considered, it will be noted that 
the cost declined somewhat in recent years. To a limited extent, 
at least, the insurance companies evidently took over the more 
heavily involved farm properties first. The fact, however, that 
foreclosures on the better land in the state have been increasing, 
is having a tendency to counterbalance this and to keep the cost 
to the companies almost steady. An example would be the fore­
closure of a $75 an acre mortgage in 1930 on medium-value land 
and one of $100 an acre on choice land in 1932.
A comparison of the cost to insurance companies of land ac­
quired with the 1930 land values points to the same conclusion 
® arrived at earlier, namely, an overvaluation of the low-value 
land (fig. 5). The top figure in each county, in fig. 5, represents 
the cost of land in that county to the insurance companies.7 The 
lower figure is the difference between the cost and the 1930 Fed­
eral Census value of farm land and buildings. This difference 
is a rough indication of the equity that insurance companies 
have in their land, on a 1930 land value basis, over and above 
the amount invested in the land.
7 This cost to company includes the price paid for the farm at foreclosure 
sale, plus other costs accruing from that time until a deed to the farm is re­
ceived from the sheriff. At a foreclosure sale an insurance company will often 
bid less than the unpaid principal of the mortgage, plus delinquent interest, 
delinquent taxes and other charges. But it will rarely bid more than this 
amount. Actually, an insurance company would be glad to have other bidders 
willing to bid as much as the company had in the land because this would let 
them out without further expense.
12
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When this equity figure in each county is compared with the 
value of land in each county (fig. 2) it is evident that insurance 
companies have less equity in the low-land-value counties. Their 
equity in the 33 low-1 and-value counties averaged $20 an acre. 
In the 33 medium-land-value counties the excess of land value 
over cost amounted to $40 an acre. Finally, in the 33 high-land- 
value counties the excess averaged $62 an acre,
OPERATING PROBLEMS
With the increase in corporate ownership have come new 
problems. These new problems require a change in perspec­
tive, an adjustment to a new force in the leasing, farm manage­
ment and land value fields. For one thing, these corporate- 
owned farms are, for the most part, to be held for a temporary 
period only. Insurance companies and banks are restricted by 
law in regard to their land holdings. Consequently, it will un­
doubtedly be the policy of the supervisory agencies to insist on 
the sale of this land as soon as it can be disposed of without 
substantial loss. Until the land can be sold, however, a problem 
of leasing and management has to be faced.
An element of instability is involved in the leasing of cor­
porate-owned land subject to sale. A tenant operating a farm 
that is definitely for sale finds himself with a distinct handicap 
in comparison with his neighbor renting a farm from an indi­
vidual who has no thought of selling. Probably the largest part 
of the handicap comprises lack of incentive. Not to be able to 
plan for more than one year represents a particularly unsatis­
factory situation in farming. This is true chiefly because of the 
unusually long period of time required for improvements to be 
effected. One method of getting around this difficulty is to 
have a provision in the lease which allows the tenant compen­
sation at the time the lease is terminated for such unexhausted 
improvements as he has made.
A second problem created by the rapid increase in corporate- 
owned land is that of providing management. Most of the cor­
porations with large holdings find themselves placed in the con­
trol of farms overnight, as it were. They do not know any more 
about the farming business than they would about the grocery 
business, in case they had taken over grocery stores in place of 
farms. To set up a farm management organization to supervise 
farms requires, first of all, the existence of trained men who 
can be hired immediately to do the work. Although men of 
the required qualifications exist, they are not numerous enough 
to meet the demand. Furthermore, management problems simi­
lar to those now faced by corporations with large land holdings 
are different in many ways from the management problems of 
the past. Mistakes that may be made are, therefore, at least in
13
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part, excusable because of the lack of precedent and trained 
personnel.
In its policy of management, the corporation has an impor­
tant decision to make as to whether it will improve or at least 
maintain its farms, or whether, on the other hand, it will pro­
vide only sufficient supervision to keep the farm rented and to 
insure the collection of the rent. A program of maintenance 
and improvement calls for management of a high order. Par­
ticularly is this true because of the heavy losses sustained where 
money spent for soil crop and building improvements is in­
vested unwisely.
To follow a program of leasing and rent collection without 
attempting to provide sound management for the land allows 
the farm to deteriorate. First and foremost, such a plan allows 
erosion and the mining of the soil. A farm is a delicate ma­
chine, which, to keep in adjustment, requires constant care and 
management. Many an owner has had his eyes opened too late 
to find that his farm has in reality been disappearing because 
of a lack of planning for soil maintenance. Weeds constitute 
another evil likely to appear if management is lacking on the 
part of the landlord. Finally, buildings and other improve­
ments wear out in time. Tile drains become clogged or wash 
out; fences need attention at regular intervals or else they de­
preciate at a rapid rate. The water system deserves frequent 
inspection as does also the house. These items are important. 
If not attended to, the state of disrepair which develops gives 
the farm a run-down appearance. Moreover, the reputation of 
the farm in the neighborhood suffers in direct proportion to the 
lack of management which is provided.
In addition to the leasing and management phases, there is 
the question of eventual transfer of corporate-owned land into 
the hands of individuals, presumably farmers for the most part. 
Until such time as the majority of the present holdings are sold, 
« this group of farms will hang over the land market like a cloud. 
To those wanting to buy land this will be an advantage, but to 
those wishing to sell quite the opposite condition will prevail.
A development which would speed the transfer of corporate 
holdings into the hands of operating farmers would be a pay­
ment plan which would allow the payments of interest and prin­
cipal to vary with the production of crops. This is commonly 
called the crop payment plan. A second possibility would be 
the arrangement of payments according to a sliding scale of 
farm product prices. As prices of farm products go up the pay­
ments of interest and principal go up likewise and vice versa. 
Some such procedure is needed if corporate-owned land is to be 
repurchased with safety in the near future by operating farm­
ers. Work on measures of this kind is now in progress at the 
Iowa Agricultural Experiment Station.
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APPENDIX
TABLE J, CORPORATE-OWNED LAND BY COUNTIES*
County
Date
of
securing
data
Total 
acreage 
held by cor­
porations
Percent owned in each county
Insurance
companies
Banks—■ 
including 
closed banks
Mtg. Co. 
and loan 
Inv. Co.
Joint-stock 
land banks
Fed. Land 
Bank, Re.- 
Fin. Corp.
College 
and mise.
Percent 
of total 
Co. acreage
Adair 5/16/33 33,331 5.00 1.60 1.30 .90 .44 .10 9 34Allamakee 7/ 3/33 26,586 1.10 3.00 .20 1.60 .80 .50 7 20Audubon 7/13/33 20,316 2.80 2.90 .53 .30 .44 .20 7.17Boone 4/10/33 19,037 .60 1.82 2.45 .16 .07 .35 $ 4f>Bremer 4/21/33 8,048 1.66 .98 .20 .16 3 00Buchanan 4/ 1/33 39,875 7.59 2.08 .81 .53 .07 .36 11 44Buena Vista 5/19/33 14,001 1.30 .40 .70 .90 .20 .30 3 80Carroll 5/16/33 4,977 .55 .75 .08 1 33Cherokee 5/18/33 19,168 2.10 .70 1.70 .40 .24 .25 5 39Clarke 1/12/33 42,261 10.00 2.50 .70 2.30 .40 .40 16.30
Clinton 7/ 7/33 32,105 2.70 3.40 1.00 .10 .60 7 80Crawford 5/16/33 19,606 2.80 .90 .18 .20 .05' .24 4.37Dallas 6/10/33 27,053 3.30 1.30 2.40 .20 .10 .20 7.50Davis 4/ 5/33 25,052 4.38 1.35 .38 .95 .85 .26 8.17Delaware 4/ 1/33 14,730 1.50 1.39 .29 .84 .02 .09 4 13Emmet 4/20/33 33,656 7.85 2.34 2.03 .70 .10 .51 13.53Floyd 4/21/33 27,089 3.47 .97 3.59 .73 .11 .08 8.95Franklin 4/21/33 16,726 2.68 .78 .67 .32 .17 4.62Grundy 7/ 8/33 6,255 .80 .54 .20 .40 1.94Hancock 4/20/33 32,608 5.12 .92 1.83 .75 .17 .45 9.24
Henry 4/ 6/33 10,120 .97 1.11 .70 .60 .24 .24 3.86Howard 7/ 3/33 40,986 10.30 1.60 .80 1.10 .30 .30 14.40Iowa 7/ 6/33 20,569 2.50 1.70 .43 .6(7 .20 .23 5.66Johnson 7/ 6/33 20,106 2.70 2.00 - .40 .20 .12 5.42Jones 4/ 1/33 14,294 .70 3.25 .13 .05 4.13Keokuk 4/ 6/33 20,564 2.16 1.89 1.24 .17 .15 .22 5.83Kossuth 6/27/33 80,645 7.50 2.90 1.40 1.30 .13 .23 13.46Lyon 1/ 1/33 25,753 1.80 2.00 2.50 .20 .10 .40 7.00Madison 6/10/33 38,224 4.90 3.10 .90 .80 .30 1.10 11.10Marion 4 / 5/33 30,502 5.30 1.76 .84 .53 .17 .36 8.96
• *Data taken from County Auditor’s Plat Book.
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APPENDIX—TABLE I (CONT.) CORPORATE-OWNED LAND BY COUNTIES
County
Date
of
securing
data
Total 
acreage - 
held by cor­
porations
Percen owned in each county
Insurance
companies
Banks— 
including 
closed banks
Mtg. Co. 
and loan 
Iny. Co.
Joint-stock 
land banks
Fed. Land 
Bank, Re.- 
Fin. Corp.
College 
and mise.
Percent 
of total 
Co. acreage
Marshall 4/ 1/33 12,349 1.53 .97 .53 .11 .15 .20 3.50Mills 7/12/33 10,035 1.80 1.00 .70 .10 1— ;■ .20 3.80Monona 5/17/33 43,051 3.70 1.90 1.40 2.10 .40 1.12 10.62
Monroe 7/10/33 23,048 4.10 1.90 1.20 .50 .40 1.10 9.10Montgomery 7/11/33 10,821 2.10 1.00 .40 .30 .10 .10 4.00Muscatine 7/ 7/33 10,244 .70 1.56 1.60 .10 .03 .04 4.03O’Brien 5/18/33 16,130 2.40 1.00 .40 .40 .20 4.40Page 7/11/33 15,361 2.80 .64 .11 .20 .80 .10 4.65Plymouth 5/18/33 25,575 1.30 1.40 .70 .70 .10 .80 ' 5.00
Pocahontas 4/19/33 29,474 3.43 2.02 1.37 .57 .04 .65 8.08
Polk 6/23/33 21,285 2.30 1.20 1.80 .80 ' .40 6.50Pottawattamie 7/12/33 24,352 1.20 1.30 1.20 .02 .10 .33 4.15
Ringgold 7/11/33 54,016 8.90 3.30 .90 1.70 1.10 .50 16.40Sac 5/19/33 10,969 1.72 .94 .21 .21 .03 .08 3.19Shelby 7/13/33 12,676 1.40 1.02 .15 .08 .30 .45 3.40
Sioux 5/18/33 12,888 1.30 .32 .55 .03 .10 .30 2.60Story 4/ 1/33 23,677 2.80 2.40 .90 .20 .10 .20 6.60
Tama 3/ 3/33 21,317 3.31 . 64 .31 .28 .07 .25 4.86Wayne 7/10/33 67,972 17.30 1.00 .60 1.50 .40 .40 21.20Webster 5/19/33 34,846 2.60 1.70 2.40 .60 .20 .60 8.10
Winnebago 4/20/33 26,579 5.97 2.08 2.09 .56 .04 ___ : % 10.74
Winneshiek 7/ 3/33 8,161 .76 . 58 El---- .16 ___ .41 .1.91Woodbury 1/ 1/33 59,928 5.10 1.90 - 2.20 1.50 .10 .80 11.60
Wright 4/18/33 23,932 2.75 1.92 .75 .42 .35 .36 6.55
Total 1,362,929 3.4 1.60 1.00 .60 .22 .38 7.20
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